
U.S. $3.50 Stamps of the Civil War Era
This purpose of this exhibit is to show the $3.50 revenue stamps of the U.S. Civil War era on intact documents. Despite 

being in use for a full decade, 1862–1872, their entire fiscal history can be presented in a single frame.
Only about forty documents bearing the $3.50 Inland Exchange have been recorded, 

and only five with the $3.50 Second Issue. 

There are three underlying reasons. 
• There was only one $3.50 First Issue title, the $3.50 Inland Exchange. 

• By the time the $3.50 Inland was delivered in April 1863, the tax it was created to pay no longer existed! Early usages 
were thus virtually nonexistant.

• Many users found the $3.50 superfluous. After the great simplification of tax rates effective August 1864, it was used 
mostly to pay, or help pay, multiples of 5¢ or 50¢ on a variety of document types. However, the $2.50, $3 and $5 stamps 
served the same purpose. Some 985,000 of the $2.50 Inland were issued, 880,000 of the $3 First Issues, 1.08 million of 
the $5 First Issues, but only 130,035 of the $3.50 Inland.

The Short-Lived $3.50 Second issue
In September 1871 the $3.50 Inland  was replaced by the $3.50 Second Issue. Effective October 1, 1872, the broad documentary 

taxes were rescinded, thus the Second Issues were in use for only about a year. Only 20,079 of the $3.50 were issued.

Given their rarity, as shown herein surviving usages of the $3.50 stamps show a surprising variety.

Statements of special significance, and caption borders for items of of special significance, are in red.

Sole Recorded Example of 1862 Inland Exchange $3.50 Tax
Promissory note made December 27, 1862, amount $9,908.95, 

Inland Exchange 1862 $3.50 tax
($1.50 for first $5,000, plus 2 x $1.00 for each additional $2,500 or fraction),

paid by matching Inland Exchange 30¢ (x12) 

This is the tax the Inland Exchange $3.50 stamp was designed to pay.

$3.50 Inland Exchange Single Usages
Seven examples recorded (An additional “stealth” example is shown on the assignment of lease on the third board here.)

Left, 1866 and 1869 promissory notes, amount $7,000
Inland Exchange 1864 rate, 5¢ per $100:

1866 note Sterling Iron & Railway Co. to New Jersey Locomotive & Machine Co.
Circa mid-1867 shades of light grayish blue begin to appear.

$3.50 Inland Exchange Multiple Usage

$3.50 Inland Exchange Imperforate
Sole recorded example on document

Above, October 1864 lease, Boston, rent $1,400,
 tax 50¢ for first $300 plus 50¢ for each additional $200, thus $3.50,
paid by remarkable solo use of $3.50 Inland Exchange  imperforate

These were the stamps delivered in April 1863, 
designed to pay the now-vanished 1862 Inland Exchange tax.

Presumably because of low demand, the stock of imperforates sufficed 
for some two years, the earliest perforated stamps appearing in early 1865 
(author's research).

$3.50 Inland Exchange (x2) on October 1865 deed, South Boston
amount $6,600, Conveyance 1864 rate 50¢ per $500, tax $7.00
Three documents recorded bearing multiple copies of the $3.50 

Inland, this the only solo usage

Among the perforated stamps, the earliest were a dark grayish 
blue, as here. 

1868 incoming First bill of exchange, 
Caibarien, Cuba, drawn on Danford 

Knowlton & Co. in New York, 
amount $7,000, 

taxed on acceptance 
at same rate as inland bills



Bills of Augustin Ariosa & Co., Caibarien, Cuba,
amounts $7,200–$7,600,

bearing $3.50 plus 10¢, 15¢, 20¢, 25¢, 30¢
A spectacular and stately array of rare combinations

Knowlton & Co. paid hundreds of bills in the $4,000–
$9,000 range, requiring $2–$4.50 tax. For maximum convenience they utlized 
the $3.50 exactly as they did the $2, $2.50 and $3 denominations: in tandem 
with "small change" denominations 5¢, 10¢, 15¢, etc., to conveniently pay the 
tax with just two or three stamps. In this they differed from virtually all other 
stamp users, for whom the $3.50 was considered superfluous.

Two $3.50 shades are in evidence here, the darker one combined with the 
15¢ and 30¢. Their periods of use by Knowlton overlap, and these same shades appear together on 
the mortgage shown on the following board. Were they part of the same printing?

"Horse blanket" bill of Manuel Marquez & Co. of Nuevitas, Cuba, 
entirely in Spanish, amount $7,500, drawn on Knowlton & Co.,

bearing $3.50 plus 20¢ & 5¢
Foreign language documents bearing U.S. stamps are very rarely seen.

Incoming Foreign Exchange: the "Knowlton Find"
By the vagaries of survival, about half of recorded usages of the $3.50 

Inland are on incoming bills of exchange from Cuba, all but one drawn on 
sugar importers Danford Knowlton & Co. of New York.

Upon acceptance for payment they were taxed at the same rate as 
inland bills; as they were payable after sight, this was 5¢ per $100. 

Again, these were all high-dollar transactions; at this rate the $3.50 
would not come into play unless the amount was $7,000 or higher.

$3.50 Inland Exchange Combination Usages

1869 incoming First bill of exchange, Havana, Cuba, 
drawn on Chas. Luling & Co. in New York, amount $13,000 ("GOLD"!), 

$6.50 tax paid on reverse by $3.50 Inland Exchange & $3 Manifest
The high-dollar transaction and $3.50 milky blue are both 

extraordinary. Ex-Morton Dean Joyce.

Unexpected Certificate of Profits & Foreign Exchange Usages
Left, $3.50 Inland & 25¢ on 1866 certificate of profits, amount $14,260, tax 25¢ per $1,000

Below, $3.50 Inland & 40¢ on 1867 foreign bill of exchange, 
amount £4,000 (about $19,500), tax 2¢ per $100

Use of the $3.50 on these document types was possible only for atypically large amounts 
(using a multiplier of 25, these are equivalent to about $350,000 and $500,000 today!)

Sole recorded certificate of profits and foreign bill bearing the $3.50 Inland Exchange



Assignment of Lease Compound Rate 
Four examples of this rate recorded 

1866 assignment of 21-year lease, New York City, amount $45,000, subject to a compound tax:
• 1. Same tax as on a conveyance of property for the same amount;
• 2. Same tax as on the original lease. 

The Conveyance portion, computed at 1864 rate of 50¢ per $500, accounts for $45, paid by $20 Conveyance pair & $5.
This leaves $3.50 for the lease portion, paid by the $3.50 Inland, a remarkable "solo use" of this stamp. Ex-Turner

(The Lease tax was based on the annual rent: 50¢ for the first $300, plus an additional  50¢ for each additional $200 
or fraction. A $3.50 tax implies an annual rent above $1,300 to $1,500.)

A later assignment of this same lease has also survived, and confirms the $3.50 tax for the lease portion. 

The $20 pair on document is rare in its own right.

$3.50 Inland Exchange Block
Sole recorded block on document 

Below, 1867 deed, Newburgh, 
New York, amount $15,000
$15 Conveyance tax paid by 

$3.50 margin block of four & $1
Multiples of this stamp are 

exceedingly rare; the Curtis census 
records just six blocks of four, and 
only one larger multiple exists, a 
block of six. Ex-Buford.

$3.50 Shades Combined
Just three documents recorded bearing 

multiple copies of the $3.50 Inland; 
this use of different shades is unique.

1867 mortgage to Mayor, Aldermen and 
Commonality of New York City, 

amount $28,700
Mortgage 1864 rate 50¢ per $500, tax $29.00:
$3.50 Inland Exchange in two distinct shades,

$20 Conveyance, $1 pair 

The mortgaged property was underwater (!) 
adjoining the East River bulkheads on Corlear & 
Water Streets. The profusion of streetwalkers 
in the Corlear Hook region is said to be the 
origin of the term “hooker.”

$3.50 Inland Exchange Combination Usages (cont.)

$3.50, $3 & $2.50 Combination
Above, 1867 deed, Detroit, amount $10,000

Conveyance $10 tax paid by: 
$3.50 Inland Exchange, $3 Charter Party, $2.50 Inland Exchange & $1 Lease

A spectacular and statistically “impossible” combination

Normally a $10, two $5, or even four $2.50 would have been expected. One can 
scarcely imagine the circumstances that occasioned this beautiful combination.



$3.50 Second Issue 
Single Usage

Second Issue $3.50 Pair
Sole recorded pair on document

Per the Curtis census, pairs are the largest recorded multiples of the $3.50 Second Issue!
1872 deed to property in Philadelphia, amount $9,000

$9 Conveyance tax paid by $3.50 Second Issue pair & $2 Third Issue

(Grommetting was an extreme but effective measure occasionally employed to prevent 
re-use of stamps.)

 May 1872 deed, Stark 
County, Ohio, amount $3,273, 
Conveyance tax $3.50, paid by 

$3.50 Second Issue
Sole Recorded Single Usage

Combination with Third Issues
Below, June 1872 mortgage, Greenburgh, New York, amount $14,000, 

bearing $3.50 Second Issue plus Third issue $10 & $1. Ex-Bulkley

$3.50 Second Issue
Just five documents bearing this stamp have been recorded. 

Despite the small demand for the $3.50 denomination, it was retained 
among the Second Issues, first delivered by the printers in September 1871. 
Effective October 1872, documentary taxes were rescinded, save that on 
bank checks; the Second Issues were in use for only about a year. 

Only 20,079 of the $3.50 were issued.

"History Lesson in a Stamp"
At top, "E Pluribus Unum" and 13 stars representing the original states;  

at bottom, a sash with 21 stars for the states added before the Civil War; in 
its center, 11 stars for the ex-Confederate states now back in the fold. 

 $3.50 First & Second Issue Combination!
Left, November 1871 "Assignment" of property in Baltimore, amount $11,400, bearing

$3.50 Inland Exchange plus Second Issue $10, $3.50 & $2.50. Ex-Morrissey 
At first thought, this combination appears to be a statistical near-impossibility. The 

$3.50 Inland is scarce to rare on document, and the $3.50 Second issue, ultra-rare. 
On reflection, the usages are not independent. Users of the $3.50 Second were most 

likely to be those previously using the $3.50 Inland, whose orders for this denomination, 
circa September 1871, would now have been filled with the new stamp. It is predictable that 
at least for a short time some would have had both stamps on hand simultaneously. 

Even so, for a combination like this one to occur, several stars would have had to align, 
requiring at least a minor statistical miracle! 

$3.50 Second Issue Combination Usages

Summary
There are only a few stamps and/or denominations from the era of U.S. Civil War stamp taxes for which their entire fiscal history can be told in a 

single frame, so scarce are the surviving documents bearing them.
The $3.50 stamps comprise just such a case, their story the more remarkable because of the surprising variety within their usages:
• For the $3.50 Inland Exchange: single, multiple and combination usages on eight different document types, the stamps including the 

imperforate, the equal-second-largest extant multiple, and a variety of shades. 
• For the short-lived $3.50 Second Issue: single usage; colorful combinations, one with the $3.50 Inland; and the equal-largest extant multiple.


